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ECIC now offer insurance cover to non-South African registered banks and financial institutions

The Export Credit Insurance Corporation SOC LTD (ECIC) CEO, Kutoane Kutoane, is proud to announce
the capability to offer insurance cover to non-South African registered banks and financial institutions, as
well as foreign registered or domiciled companies, who are willing to support South African export or
subject to meeting South African local content requirements.

ECIC and the Minster of Trade and Industry (the dti), Dr. Rob Davies, have executed an Amended and
Restatement Agreement (the “Agreement”) to address certain operational matters. Amongst others, the
key operational change which has been introduced in the Agreement relates to the eligibility requirement
for ECIC insurance policy or cover, which was previously limited to South African registered persons and
has now been expanded to include entities and financial institutions or banks registered and domiciled in
foreign jurisdictions.

Furthermore, ECIC will be able to underwrite loans or lines of credit not only provided by South African
registered banks or financial institutions, but will include non-South African registered banks and financial
institutions who are able to finance South African exports, subject to meeting the local content
requirements or prescribed thresholds, as highlighted in the preceding paragraph.

As South Africa pursues an expanded and diversified export basket, the role of the Export Credit
Insurance Corporation SOC LTD (ECIC) is critical in helping exporters to access new markets and to
consolidate their position in established markets. It is within this momentum that the ECIC, with the
guidance of the dti, is pursuing the conversion into a fully-fletched EXIM bank.

The ECIC was established in 2001 under the Export Credit and Foreign Investments Insurance Act, 1957
(as amended). ECIC provides insurance that enables South African exporters to offer their services and
products on the international market. It has a particular focus on emerging markets in Africa that are
considered too risky for conventional insurers. Its overarching goal — and its mandate from the South
African government as its sole shareholder — is to make South African exporters attractive to international
buyers to attract foreign income, stimulate domestic economic growth and create local jobs. The
Corporation is a registered financial service provider and regulated by the Financial Services Board (FSB).

The ECIC’s vision is to remain committed to sustainable business growth through innovative products,
operational excellence, business development and strategic partnerships.
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For further information please contact:
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