
RMB structures a unique export guarantee facility with ECIC South Africa  
 

Rand Merchant Bank (RMB) has structured a unique export guarantee facility with the 
Export Credit Insurance Corporation of South Africa (ECIC), paving the way for similar 
products between banks and insurance companies and further innovative facilities with the 
ECIC.  
 
The ECIC and FirstRand Bank (FRB), parent company of RMB, today signed a multi-currency 
guarantee facility equivalent to US$200-million under a risk participation agreement.  The 
product is unique as the ECIC, which traditionally provides export credit insurance, has for 
the first time agreed to share the risk of a number of South African corporates’ export 
guarantees with a bank. The ECIC and FRB will share the default risk on a portfolio of South 
African corporates’ export guarantees which have been originated by FRB. The three-year 
facility, which has an option to be extended, is a 50/50 risk sharing arrangement that will 
enable the ECIC to match FRB’s undertaking in every transaction.  
 
“The facility will help address demand for the support of local South African companies 
venturing beyond South Africa’s borders,” says RMB head of trade finance Minos Gerakaris. 
“It will provide support across vital economic sectors such as industry, services, agribusiness 
and manufacturing and will foster financial sector development while deepening regional 
integration.” 
 
The facility will also enhance FRB’s risk-bearing capacity and therefore increase its ability to 
support export trade-related transactions for South African corporates across the African 
continent.  
 
“This transaction is aligned with the ECIC’s mandate to facilitate export trade so South 
African contractors can compete for and win capital goods and services contracts in other 
countries,” says ECIC chief operating officer Mandisi Nkuhlu. “Through these types of 
strategic partnerships between the ECIC and the banking sector, we can encourage further 
debt facilities for our exporters and provide them with additional financing solutions to 
compete effectively on the international stage.”  
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Notes to Editors: 
 
About RMB 
Rand Merchant Bank (RMB), a division of FirstRand Bank Limited is a leading African 
corporate and investment bank and part of one of the largest financial services groups in 
Africa. We offer our clients innovative, value-added advisory, funding, trading, corporate 
banking and principal investing solutions. 
 
We have over the past two decades concluded many high-profile deals in over 35 African 
countries. 
 
As the corporate and investment banking arm of FirstRand Bank Limited (which is wholly-
owned by FirstRand Limited) RMB has representative offices and branches in the UK, India, 
China, and the Middle East and has access to a retail bank network in 25 African countries. 
 
For more information please visit: www.rmb.co.za. 

 
 
About ECIC 
 
Founded on 2 July 2001 by the Export Credit and Foreign Investments Insurance Act (1957, 
as amended), the ECIC’s only shareholder is the Government of South Africa, represented 
by Department of Trade and Industry (the dti)The ECIC is the national Export Credit Agency 
of the government of South Africa and provides political and commercial risk insurance to 
facilitate export trade and investments outside South Africa. The ECIC aims to facilitate and 
encourage South African export trade by underwriting export credit loans and investments 
outside South Africa, which will help contractors win international capital goods and services 
contracts. The ECIC’s vision is to be leaders in the medium- and long-term export credit and 
investment insurance business, focusing on project finance underwriting, customer needs, 
and prudent portfolio and risk management. Their mission is to provide export credit and 
investment insurance solutions in support of South African capital goods and services by 
applying best practice risk management principles. 
 
The ECIC provides insurance that enables South African exporters to offer their services and 
products on the international market, with a particular focus on emerging markets in Africa 
that are considered too risky for conventional insurers. Its overarching goal – and its 
mandate from the South African government, as its sole shareholder – is to make South 
African exporters attractive to international buyers to attract foreign income, stimulate local 
economic growth and create local jobs. 
 
The ECIC is a registered financial services provider: FSB No. 30656 
For more information please visit: www.ecic.co.za  
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