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ECIC Mandate

The Export Credit Insurance Corporation SOC LTD
(ECIC) is the official Export credit agency (ECA) of

South African government. The corporation derives its
mandate from the Export Credit and Foreign Investments
Insurance Act (1957, as amended). ECIC operates under
the auspices of the DTl and was established in 2001

with a mandate of facilitating and encouraging South -
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African export trade by underwriting bank loans and PR

investments outside South African borders. S

MAKING A VALUABLE

PARTNERING WITH COMMUNITIES FOR SOCIO-ECONOMIC
GROWTH AND SUSTAINABLE DEVELOPMENT

Socio-Economic Development Commitment

The ECIC through its commitment to Socio-Economic Development initiatives extends
support through partnerships with community based organisations and small business
enterprises to provide developmental interventions in key focus areas:
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ECIC RESPONDS TO SKILLS SHORTAGE IN INDUSTRY

redit and investment insurance
solutions provider Export Credit
Insurance Corporation of South Africa
[ECIC) emphasises that its belief in
the socio-economic development potential of
the country has led it to adopt skills development
for the construction industry as one of the
focus areas of its Corporate Social Investment
(CSI) programme.
The Department of Labour has identified the
skills shortage as particularly high among artisans,
technicians and skilled workers. Through training

ECIC has funded six learners from previously
disadvantaged communities, since 2015, who are
currently enrolled for the three-year Yacht and Boat
Building programmes. The course content includes
design; marine, joinery/woodwork; fiberglass/
polymer composite fabrication; metalwork/
welding; manufacture of marine components;
marine systems; and computeraided drawing.

Al six of the students successfully completed their
second level studies and have now been placed
in various companies fo undergo six months of
experiential training, which is the final aspect of

o Education programmes, CSl inferventions in this area seek fo the programme. The complefion of the three-year
increase the number of people with essential skills to  study programme will provide the students with job
¢« Skills Development improve their chances of employment or create jobs ~ opportunities in numerous secfors such as fransport,
e Community Development that are aligned with the export industry. aviation and boat building.
"The interventions in this area prioritise trades In July 2017, ECIC embarked on a further
o Enterprise Development and and artisans, apprenticeships and graduate intake of ten new students in aid of studying the
training programmes,” states ECIC CEO same programme.
* Supplier Development Kutoane Kutoane. ECIC plays an important role in enabling the
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"The challenges faced by trade leamers and
artisans are such that there are limited bursaries
from government; students are financed by
relatives or have taken out bank loans to finance
their studies. They fravel between 25km and
105km each day, using a minimum of two faxis
and a maximum of four to travel to their classes.
Some students use both taxis and trains,”
reveals Kutoane.

export market allowing confractors to become
more credible. This has a farreaching impact on
fostering a stronger economy and drives domestic
job creation, confributions to fixed capital
formation and the GDP, as well as the generation
of fiscal revenue.

ECIC sfates that it is highly invested in its mandate
and focused on South Africa’s socioeconomic
development as far as the country’s sfrategic
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requirements are concerned. “These inifiatives will
continue, as ECIC believes in making a valuable
contribution to the country’s socio-economic
development goals,” concludes Kutoane.

The ECIC is committed to sustainable business
through innovative solutions, operational and service
excellence, business development and strategic
parnerships. In enabling frontier markets to optimise
production, the ECIC is effectively motivating a
positive socio-economic impact.

Export Credit Insurance Corporation of
South Africa SOC Ltd

Block C7 & C8 Eco Origins Office Park,
349 Witch Hazel Avenue, Highveld Ext 79,
Centurion, 0157, South Africa

Tel: +27 (0) 12 471 3800
Fax: +27 86 681 2672
E-mail: info@ecic.co.za
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