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APPLICATION FORM FOR INVESTMENT INSURANCE COVER








EXPORT CREDIT INSURANCE CORPORATION OF SOUTH AFRICA (SOC) LIMITED


Bylsbridge Boulevard Office Park					Office: +27 12 471 3800
Building 9, Fourth Floor,						email: info@ecic.co.za
11 Byls Bridge Boulevard, 						www.ecic.co.za
Highveld Extension 73, Centurion







	1. APPLICANT (INVESTOR) INFORMATION 

	Legal Name of Applicant/Investor:
	

	Trading Name:
	

	Physical Address:
(Street, City, Province, Country)

	

	Postal Address:
	

	Website:
	

	2. CONTACT INFORMATION

	Contact Name:
	

	Title:
	

	Telephone:
	

	Email:
	

	3. NATURE OF YOUR BUSINESS

	Legal Status:
(Please tick) 

	Sole Proprietorship
	Proprietary Limited
	Partnership
	Other: 

	Place of Incorporation  
	

	Registration No. (CIPC)
	

	VAT Number
	

	Date Established
	



	Type of Business
	Manufacturer
	Services
	Contractor
	Other

	Description of Operations
	

	If your company/business has any affiliated companies, please provide organizational chart with ownership information. (Provide attachments/annexures).



	4. 
FINANCIAL INFORMATION

	Please attach 3 years of audited financial statements. 

	Attached
	
	Business/Company is publicly traded
	



	5. DETAILS OF FOREIGN ENTITY (INVESTEE)

	Legal Name of Foreign Entity/Investee:
	

	Trading Name:
	

	Physical Address:
(Street, City, Province, Country)

	

	Postal Address:
	

	Website:
	

	Place of Incorporation:
	

	Date Established:
	

	Type of Business:
	Manufacturer
	Services
	Contractor
	Other

	Description of Operations:
	

	If the foreign business has any affiliated companies, please provide organizational chart with ownership information. (Provide attachments/annexures).



	6. 
DETAILS OF THE INVESTMENT 

	Indicate Currency of Investment: 
	United States Dollars (US$)

	South African Rands (ZAR)

	6.1   Acquisition of Shares @ cost: (Preference/Common/Ordinary)
	

	6.2   Shareholder loans @ cost (Connected with acquisition of shares)
	

	6.3  Subordinated Debt or Mezzanine Debt (Connected with acquisition of shares)
	

	6.4 Any facility similar to a loan:
· Cash, Goods, Services or know-how
· Provision of the Guarantee

	

	Is the investment financed from outside of South Africa? 
	No
	Yes

	If Yes, please provide reasons and full details concerning the source:

	









	7. PERIOD OF INSURANCE COVER 

	The investment should be covered for a period of:

	Acquisition of Shares @ cost: (Preference/Common/Ordinary)
	

	Shareholder loans @ cost (Connected with acquisition of shares)
	

	Subordinated Debt or Mezzanine Debt (Connected with acquisition of shares)
	

	Any facility similar to a loan:

· Cash, Goods, Services or know-how
· Provision of the Guarantee
	

	NB: Please indicate the period of each investment for which the insurance cover is required within the prescribed timelines of 2 years minimum and 15 years maximum.



	8. DECLARATION (We warrant and agree that):

	We have not made nor are we irrevocably committed to make the investment which is the subject of this application;

	All discussion and correspondence in connection with this application and with any Policy arising there from are to be treated as confidential;

	We shall consult with the ECIC immediately on any contemplated changes to any of the facts disclosed in this form;

	This application form is being submitted in order to register our intent of seeking cover for our proposed investment and in order to obtain an in principal decision on the availability of cover.  

	

Signed at                                                        this               day of                                      20___


	
Authorised Signature
	
Name and Surname (In Block Letters)












ANNEXURE A

1. Assessment Fees for New Applications
The fee charged for every new application will be a fixed at ZAR10,000-00 plus VAT. In the event that the cover for investment is approved by the ECIC and policies are executed, the total assessment fee paid will NOT be reimbursed by ECIC. The application fee shall be paid after approval of the transaction by the relevant delegated authority. 

2. Fee for an Extension of an Offer of Cover 
A flat fee of ZAR 3,000-00 plus VAT will be charged in respect of each request for an extension of the validity period of an offer of cover once it has lapsed.  This fee will not be reimbursed by the ECIC. In the case of the non-approval of an extension for an Offer of Cover presented to the Project EXCO, the first option extension fee of ZAR 3,000-00 plus VAT paid by the client will be refunded. In all other cases option fees are not refundable.  No interest shall be paid on any fees refunded to the client.

3. Invoicing of the Fees
It should be noted that the new fees as well as the VAT charges thereon would be invoiced and payable in South African Rand. 

4. Validity Period for Offers of Cover
The validity period for an offer of cover, including any subsequent extension is six (6) months and that period shall commence from the date of issue of the offer of cover.  Any extension for the validity period of an offer of cover that has elapsed will be subject to the payment of the ZAR 3,000-00, as explained in part 2 above. 
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	IMPORTANT – PLEASE READ CAREFULLY
As a short-term insurance policyholder or prospective policyholder, you have the right to the following information:

1.  GENERAL INFORMATION
Registered Name:  Export Credit Insurance Corporation of South Africa SOC Limited
Abbreviated Name:  ECIC
Registration Number: 2001/013128/30
VAT Number: 4170197125
FSB License Number: 30656
FSB License Category: Short Term Insurance, Commercial Lines: Financial Advisory Services 

E-mail: (www.info@ecic.co.za)
Website: www.ecic.co.za 
Telephone: +27124713800
Fax: +2712 471 3850/51

Office: Public Officer
Bylsbridge Boulevard Office Park
Building 9, Fourth Floor,
11 Byls Bridge Boulevard,
Highveld Extension 73, Centurion
or
P O Box 7075, Centurion, 0046 
Any changes to the above information will be communicated to you in writing

2.      COMPLIANCE DEPARTMENT

Senior Compliance Officer: Simangele Hlatshwako 

Telephone:                                      + 27 12 471 3871
Mobile :                                            + 27 84 657 5601
Email:                                             compliance@ecic.co.za

Delivered to our offices addressed to: “The Compliance Officer”

	3.    OTHER MATTERS OF IMPORTANCE
· ECIC issues policies on its behalf with the government as the ultimate insurer;
· ECIC must give written reasons for repudiating your claim;
· ECIC is obliged to notify you directly of the cancellation of your insurance contract; and
· All the ECIC representatives have a letter of appointment verifying the ECIC accepts responsibility for activities performed within the scope of, or in the course of their mandated duties.

4.     THE FAIS OMBUDSMAN
If any complaint made to the intermediary or insurer is not resolved to your satisfaction, you may submit your complaint to the FAIS Ombudsman who can be reached at:
Address:  PO BOX 74571
                   Lynnwood Ridge
                   0040
Email:         info@faisombud.co.za 
Website: www.faisombud.co.za
Telephone:  +27 12 762 5000 / +27 12 470 9080
Fax: +27 12 348 3447



5.   THE SHORT-TERM INSURANCE OMBUDSMAN
The short-term Insurance Ombudsman is available to advise you in the event of claim problems which are not satisfactorily resolved by the insurer.  The Ombudsman can be reached at:
Address:  P O Box 32334
                  Braamfontein
                  2017
E-mail: info@osti.co.za
Website: www.insuranceombudsman.co.za

Telephone:  + 27 11 726 8900 / Fax:  + 27 11 726 5501 





ANNNEXURE B

ELIGIBILITY FOR ECIC INVESTMENT INSURANCE COVER

Any common or preference shares or interest acquired in any business undertaking outside of South Africa (“The Republic”). In any event, any equity instrument is eligible for ECIC cover. Any shareholders loan or loan connected with such share or interest acquisition. The shareholders loan may take the form of subordinated debt or mezzanine debt, etc.

The applicant/investor must be a South African entity carrying on business in The Republic. The foreign entity/investee must be a legally constituted business. The SA investor may route its investment via another subsidiary in a third-party country before it vests in the ultimate foreign entity located in the host country.

There’s no minimum investment amount required. Minimum shareholding to be subject to the approval by the South African Reserve Bank and the host country (where applicable). 

ECIC may cover recently made investment as standalone or part of multiple-country portfolio, where ECIC had been approached for risk appetite prior to the investment being made. An investment of up to 12 months of existence may be considered for cover.  

An existing investment may be covered together with the new investment, on a case-by-case basis. Investment in a new “to be established” foreign entity or subsidiary. Investment in a newly formed foreign entity. New investment in an existing foreign business, including privatization/restructuring.

An investment which will be additional to a previously made investment. This includes a replacement of an existing investment, which was made either by a non-SA investor or by another SA investor.

Must comply with the foreign country regulations and must be approved by the government of the host country (where applicable). Must have received prior approval of the SARB (where applicable)

The insurance coverage of multiple country exposure or investment portfolio may be considered by ECIC; however, this will be subject to the risk appetite.
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